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Small businesses over pay their taxes by billions! There are 3 primary reasons why:
o Lack of knowledge and guidance.
o Procrastination or accountability.
o Fear of the IRS.

Believe it or not, the new tax laws are highly in favor for business owners and real estate
owners. Congress created these new laws in order to create more jobs, because small
businesses make up 99% of Houston's businesses. Now, the issue is knowing how to access
the information needed to take advantage of ALL the benefits of being a small business
through Tax planning. The most expensive mistake you can make is failing to plan.
Here are a few tax planning tips to consider.

1. Is your business properly structured? This is HUGE!! 1099 employee, LLC, S
corporation, C corporation, which should you choose? Are you the right entity? Find a
tax professional and find out which structure best for you.

2. Got kids? Hire them if they’re at least 7 years old! In exchange for their work (yes,
emptying the trash cans and licking envelopes counts) each child can earn up to $12,000
per year depending on how you hire and pay them. Consider it college funding! But
make sure you
Substantiate
–

Job description (W4 or W9 form)

–

Timesheet

–

Check

–

Account in child’s name

3. Are you fully deducting equipment/furniture and/or vehicles in your business?

4. Have medical expenses related to physical, psychological, and emotional disorders? You
can deduct them! You may also deduct high family medical expenses.

5. Own or buy real estate in poor condition? Make it your primary residence in between the
time you buy, fix, and flip it and you can avoid taxes on capital gains of up to $250,000
on a primary residence ($500,000 for married couples.)

6. Learn how to potentially deduct any vacation anywhere in the world by combining the
trip with business

Planning is a MUST if you want to be successful! But you must be PROACTIVE!
Staying connected with a Tax professional at least 2 times a year or quarterly for a Tax
planning session will help you save thousands and ensure you are taking advantage of all
the legitimate deductions, credits, loopholes, and strategies.

If you are serious about savings money on your taxes, Visit our website today at
WWW.SSBMCONSULTING.COM to schedule a free 15 minute call. Let us get started
on restructuring your financial future call us today at 855-731-1721 or email us at
info@sbmconsutling.com.

